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+RXMQJ (®P HQW

$SSIRYHG E\ WH &IW &RXQAMDQG Z DVWDQVWP MHG VR WH' HSDUR HOWRI + RXMQJ DQG &RP P XQIW

" HYHRSP HQW+&'  +&' KDV UHYLHZ HG DQG VXEP MG P LQRUFRP P HOW R WH &IW  7KH FRQVXOBQUKDV
IGHQAIHG WH QHFHWDL FAKDQI HV DQG KDV VIXEP WG WH FKDUI HV | RUWH DGGIMRQDXZ RIN $SSURYDCRI WH
FROADPALY VAKHGX®IG IRUMH -XQH  &IW &RXQACP HHWQJ 2 QFH DXWRU] HG WH FRQVXGBQWZ LOY RUINRQ WH
LHTXWWHG P RGUIFDARQV DQG 30QQIQJ Z @HVXEP IR + &'

2 EMIPVYH' HWJQ 6VIDQGDUGV

3DUNV Rl WH UHYLHZ Rl WH GHVIQ WBQGDLGY Z DVFRP SGMWG E\ WH 3@QQQU &RP P DMMRQRQO DK 7KH
30QQQI &RP P MMRQ UHTXHWMG D P IQRUP RGLIFDARQVR 3DUN  3DUNV RI WH UHYIHZ RAFXUHG RQO D\

6V VP DNQU [LODCHGW DQG LOFRISRUIDAQ] DAGHWLI Q JXIGHIDHV QR RQH GREXP HQWDQG Z L@EUQ] \R
30QQQI &RP P MRQ GXUQJ D SXETF KHDUQJ 1Q -X®
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( QYILRQP HQBGEHYIHZ LV XQGHEZ D\ 3LRMPAL LOFRP SOM 6Vl FRQWOXHV R Z RINDQG P HHWZ IWK \WH
DSSTDARQ @ RXVDQG GHWLIQ DQG QXP EHURI GZ HIQIV 3URMIPAZ DV UHVXEP IWMG RQ IRUIRWP DO
WHYLHZ DQGFRP P HQW Z HIH WDQWP WG VR WH $ SSTFDQWEVE | FROWOXHV VR Z RINZ IW WH $ SSTFDQNRQ
SIRVMPANGHMIQ Z DWIUDQG VHZ HU DQG DFFHW
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01' DQGSIRMRANDIHFXUHQMD XQGHEZ D W
DGGIHWWRWHFRP P HQW $ QHZ SXEQ- QRWHH Z DV
SRWMG DV UIHTXILHG RQO D\ WRUAQJ \WH

GD SXEQF IHYIHZ SHURGRI WHO W DWG 1 HIDWyH
' HFOUDWRQ DYDIME® RO WH &IWYVZ HEMWM  7KH
3@QQQI &RP P MMRQ SXETF KHDUQJ |RUWIY
SIRMRAWZ DV DOR QRWAHG Z W WHO 1' DQGLV
VAKHGX®IG |RU-XCH
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3@QQQI &RP P MMRQ WHIHZ HG DQG IHFRP P HQGHG
WH &IW &RXQAMSSURYH WH UH ROH LHT XHW
5HIHZ E\ WH &IW &RXQRAAY VFKHGX®IG | RU-XCH
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$ SSTDAQNKDV VXEP WG DQRI WH DSSTDOW
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0 LOH SLRSHUN ' XH VR WH QDWLH RI WKLY UHT XHVW
6B | Z LOEH HBIYDAR) UHYLHZ VR WH 3@QQLQU
&RP P DMRQ

=RQLQJ 2 UGLODQFH $ P HQGP HQW

6VBI | 1VZ RINQJ RQDP HQGP HQW VR WH =RQLQJ

2 UEQDQRH LOFOGIQI ' HQVW 9RQXV $FFHWRU

' Z H@QJ 8 QW 3HWP IV HTXILHP HQW DQG RWHU
DP HQGP HQW WDWDUH QHRHWDU GXH VR FKDQI HV
IQ6VIWA/ DZ 6\ DQWASDMY D OW VXP P HU
VWUN'RUWH DP HQGP HQW R EH WBUMG RQFH WH
" HMJQ* XIGHIDHVDUHFRP SBMWG  7KH 30QQIQ]
&RP P MMRQ KDV DOR UHTXHMG DWXG. VHWMRQ
VR UHYIHZ SRWIQADCRKDQI HV VR WH XVH QAMRUWH
GRZ QRZ Q 6\ SOQVRQ EUQIIQ] WLV IWP \R
WH 30QQQI &RP P DMMRQLQ-X®

0 RGHO  DVHU( | 1 LFLHQW DQGVFDSH 2 UGLQDQFH

6VBI | 1VZ RINQJ RQ DQ 2 LGEQDQAH DQG SURFHGXUHV
VR FRP SO Z W WH VM VO : (/2 WHTXILHP HQW

7KH &RXQWZ LGH SOQQHUV JURXS KDVEHHQ

P H-MQJ VR GVEXW WH UHTXLIUHP HQW DQG DUH

W LQJ VR FUHDWA D FRXQWZ LGH SLRFHW
BKRUANTHLP 5 HQVIDO( QI RUFHP HQW

7KH &IW KDVD IHZ VKRUMMUP  UHQWBY EHQJ
RSHUDWG Z IWKRXVWKH UHT XLILHG SHUP IMDQG VRP H
VKRUMMLP UHQWBY Z KLFK DUH QRWSD LQJ WHU
7WDQMW2 FFXSDQR. 70 ( QIRUAHP HQABMLY | RU
WH UHQE® RSHDAQJ Z IWKRXWD SHUP IWZ L@EH
VHQNIQ WH QH W R Z HH\V Z IV G VHQWR
RSHIDRWY/ UHP 1OGIQJ WHP R SD\ WHU72 7 EHQU
VHQAD [HZ. Z HH\V DIWUWDW
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+ H@R -XOQH
$ ORQWK RI %ORRPV %HDXW\ %QULIJKW %HJLQQLQJV
$V VXPPHU DSSURDFKHY -XQH DUULYHV ZLWK D IORXULVK RI EORVYV
JURP FRORUIXO JDUGHQV WR KLVWRULF FHOHEUDWLRQV WKLV PRQ
LQVSLUDWLRQ +HUH V D FORVHU ORRN DW ZKDW PDNHYV -
/" -XQH V %LUWK )ORZHUV 5RVH +RQH\VXFNOH
-XQH LV JUDFHG ZLWK WZR ELUWK IORZHUV WKH URVH DQG WKH KRQ
RI ORYH GHYRWLRQ DQG JHQHURVLW\
7KH URVH NQRZQ DV WKH TXHHQ RI IORZHUV LV VWHHSHG LQ KLV
/IDWLQ URVD DQG HYHQ IXUWKHU WR WKH *UHHN UKRGLD PHDQLQ
ODQJXDJH RI WKHLU RZQ ZLWK HDFK FRORU H[SUHVVLQJ D
8 5HG 3DVVLRQ GHVLUH WUXH ORYH
> :KLWH /R\DOW\ SXULW\ SODWRQLF ORYH
2UDQJH 6HFUHW ORYH SULGH
t+ 3LQN (OHJDQFH VZHHWQHVV DQG JUDFH
« 3XUSOH (QFKDQWPHQW PDMHVW\
S <HOORZ )ULHQGVKLS V\PSDWK\ KDSSLQHVV
7KH KRQH\WXFNOH NQRZQ IRU LWV IUDJUDQW YLQHY DQG JROGHQ E
DQG JHQHURXV VSLULW D SHUIHFW FRPSDQLRQ WR WKH UR
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